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										18 September 2023		
Dear Client,
RE:	BENEFICIAL OWNERSHIP DECLARATION
The Companies and Intellectual Property Commission (CIPC) in South Africa recently announced the promulgation of amendments to the Companies Act 71 of 2008, in relation to beneficial ownership. The amendments, in part, authorize the CIPC to require companies to file and update beneficial ownership information, as and when required. 

In essence, CIPC requires your enterprise to disclose the ownership structure as part of its compliance reporting to the CIPC. In the past this was not required per Law, but is now compulsory per Legislation as mentioned above.

The abovementioned due date as a guideline has however been allocated to 01 October 2023 by the CIPC in which all Ownership Declarations has to be filed.

Failure to comply with the registration requirements relating to the beneficial ownership and beneficial interest violates the Companies Act, which may lead to a compliance notice being issued and an administrative penalty being imposed.

Muller Accountants in the past have drafted the compulsory company register for internal and record keeping purposes, this is a separate compulsory submission and we will however assist in the submission of the declaration and this submission can be charged at a nominal fee as this service constitute to an additional service rendered to your enterprise.

In order for Muller Accountants to assist herein, a mandate is required to be undersigned by 1 (one) shareholder/director of said company.

Should you have any further requirements in this regard, kindly contact our office in which we will gladly assist and explain.

Yours Faithfully,
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_____________________
MR. HENDRIKUS MULLER
Muller Accountants
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